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"IN THE NAME OF GOD"
TRADE AGREEMENT
_ BETWEEN
THE GOVERNMENT OF THE ISLAMIC REPUBLIC OF IRAN
: AND

[
THE GOVERNMENT OF THE REPUBLIC OF KOREA

The Government of the Jslamic Republic of Iran and the Government of the

© Republic of Korca ( hereinafier referred to as the © Contracting Parties"),

o e o ——— . -

Considering their mutual interest in strengthening and developing trade Ges
and '

Desiring to expand and diversify trade and enhance the level of trade
cooperation between the two countries on the basis of equelity, non-
discrimination and reciprocity;

Haye agreed as follows
Article 1

The Contracting Parties shallztakc all appropriate rueasures within the
framework of their respective laws and regulations to promote and facilitate
trade relations between the two countries.

E Article 2

1. The Contracting Party shall graut to each other treatment no less favorable
than that accorded to the like goods and commodities criginating in or destined
to any third country particularly relating to the following matters:

a. Customs duties and charges of any kind imposed on o in coanection with

the importation or exportation, including the method of levying such duties

and charges; .

b. All rules and formalities in connection with the importation and exportation,
including those relating to customs clearance, transit, warehousing and
trangshipment; '

¢. Taxes and other charges of any kind directly or indireil; levied on.

impriprtcd goods: -~
d. Rules concerning the sale, purchase, trausport, distribution, storage and use
of goods in domestic markets;:

- e = mmana .

1‘ 1 I -
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e.

f

- Non-tanff measures conccmiﬁg the applicab’on'of quantitative restnctions

and the granting of licenses, as well as legitimate technical bariers to
trade such as sanitary and phytosanitary measures; and

The issuance of import and export licenses or acceptance of declarations,. .

2. The provisions of paragraph ] shall not apply to:

Special preferences or other advantages accorded by either Contracting
Party resilting from its associstion in a regional or sub-regional
artangement, a customs union or a free ade area or measures leading to
the formation of a customs unian or a free trade area;

Tariff preference ot other advantages which cither Contracting Party .

grants or raay grant to facilitate frontier /border traffic; and

Special tariff preferences or other advantages with cither Contracting
Party may grant to developing countries under any trade expansion or
economic cooperatien scheme, of which the other Contracting Paity is not

a member.
Article 8
Trade in goods and services shall be effected by contracts between natural

and juridical persons of the two couatries within the framework of this
Agreement and in accordance with the laws and regulation relating to the
standards for goods and services of the two countries.

Axticled . .. .

The Contracting Parties shall not impose new or stricter regulation oo

taxes, customs duties and other owing ducs on imports and exports, unless the

.‘ 8.
b.

ey )
L

following conditions are met concurrently.

promulgatibn of the regulations;
prior arangements for hearing of the complaints on taxes and customs;

and i :

| i. _— ‘? . )
non-exclusive application to and non-exclusive imposition of the heavier

regulations’ on the nationals or commodities/goods of the other
Contracting Party.
' Article 5

All payments arising from trade between the two countrics shall be made
in fieely convertible currencies, subject to foreign exchange regulations
and other relevant laws and regulations in force in the rospective
countries.

Payment between the two countries may also be effected through other
payment arrangements, subject to the laws and regulations in force in the

respective countries,
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3. The imposition of or excroption fro

Article 6

]. Each Contracting Pasty shall permit the merchants or commercial companies/

institutions of the other Contracting Party to hold an exhibition or a fair for

displaying their products provided that: ' .

a. The merchants or commercial companies/institutions shall observe the
taws and regulations of the host country; and ‘

b. The length of the exhibidon, the type and quantity of the
commodities/goods to  be displayed -and  the sale of such
commodities/goods shall be decided in accordance with the relevant laws

and regulations of the host country.

2. Each gContracting Party shall encourage the merchants _op-Gommercidl

companjes institutions o participate in intemational/specific fairs held in
tesritory of the other Contracting Party and shall provide the merchants of
commercial companies/ institutions of the other Contracting Party with the

necessary facilities within available resources.
m customs duties and other dues related

to the goods of either Contracting Party imperted into the temitory of the
other Contracting Party for display or use at exhibitions or fatrs shall be in
accordance with the Custaras Convention on Facilities for the Importation of
Goods for display or Use at Exhibitions, Fairs, Meetings or Similar Events
done at Brusséis on 8 Junc 1961, '

Ar_ticle 7

1 ln 6f£1cr to faéili;s;t;' and dcvclOp t-ﬁé:me‘x'cl’l;ﬂée “of 'cdiﬁ‘rhoaiﬁés?goods,

services and: trade information between the Contracting Parties, each

Contractifig Party shall penmit the other party to establish a trade office or
center in its termitory according to the mutual consultations and agreement
between both Contracting Parties:

2. The Contracting Parties shall encourage the cooperation of their trade
represcntativc:s or organizations and, if necessary, shall facilitate the holding
of joint meeting and specialized seminars and conferences and the exchange
of commercid) delegations, in order to become familiar with each other's

products and their marketing.
|

. i Article 8
] :

The Contracting Perties, in: order to promote commerciel tics, shall
encourage their petural and juridical persons to implement intemnational trade
methods |such as! counter ~ purchase (buy — back) and compensation desls as
well as‘esmhlis_hing wade partnerships or joint venfures and long term

comunercial coopgration, in accordance with their relevant laws and regulations.




1Q7 V1 LYVG ¥, 39 FAL "M 2 Z4ubauga ’ '
v

L

Article 9

The natural and juridical persons of either Contracting Party shall be
accorded national trestment with respect to access to all courts and
administrative _bodies in the territory of the other country, as plaintiffs,
defendants or in any other capacity, and shall not be required to provide security
costs for legal proceedings simply because of their nationality,

Article 10 o

Each Contracting Party shall take the appropriale measures to issue
certificates of origin for commodities/goods exported to the other Contracting
Party in accordance with international rules and the relevant laws and
regulations of both Contracting Parties.

Article 11

1. In order to facxhtatc the implementation. of this Agreement, the Contracting
Parties shall establish & Joint Committee composed of an equal number of
representatives from both Contracting Parties. The Joint Committee shall
meet annually on a mutuelly agreed date, alternately in the Islamic Republic
of Iran and the Republic of Korea.

2. 'The Joint Comunittee shall : .

a. teview the Iaplementation of this Agreement;

. b. Endeavor. to. climinate .any | dificulties which. may . arise. . from.. the
implementation of this Agreement and recornmend measures and
mechanisms for solving the difficulties; and

¢. Review and study ways to increase end diversify mutual trade and make
recommendations in this cennection to the Contracting Parties.

| -

Article 12

, 1. In the event! of problem or disputes arising in comncction with the
: nnplemematwn of this agreement, both Contracting Partics shall resolve the

problems or seitle the disputes amicably through diplomatic channels.
of dlsputcs arising between natural and juridical persons of both countries by
other kinds of: ‘dispute settlement, agreed upon by the parnes,to'conuncrcxal

|

I

!

[ transactlons may be agreed upon in contracts or in separate written
! agrccman Each Contracting Party shall ensure that an effcctive means exists

within’ the territory of its country for the recognition and enforcement of
arbitral awards. :

TR AT

2. The Contractmg Parties shall encourage the prompt and cquitable settlement |

a:bltra)‘.lon Provisions regarding thc settlement of disputes by arbitration or
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Article 13

_ The provisions of this agreement shall not Limit the right of either
Contracting Party to apply prohibitions or restrictions on the import, export end
transit of goods which are for the protection of national security, public health or
the prevention of disease and pests in animals or plants.

e e e iy

Article 14

1, This agreement shall cnter into force on the date of the last notification by
which onc Contracting Party notifies the other Contracting Party that all
constitutional requirements necessary for its entry into force have been
fulfilled.

2. This Agreement shall remain in force for a period of three (3) years and shall
be automatically extended for successive peviods of one (1) year, unless |
eithcr!Contracting Party notifies the other Contracting Party in writing of its
intention to terminate this agreement at feast six (6) monm}pjior. to the -
expiration of that period. ' . Rl

3. This agreement shall continue to be applied after its termination to all

. commercial transactions concluded dwing the perod of its validity but not
fully executed at the effective date of its termination, The termination of this
agreement shal{ be without prejudice to auy righit or obligation accruing or
incurred under this agreement prior to the cffective date of snch termination.

.« .4, Upon.its entry into force, this agreement shall replace the Trade Agreement
between the Government of the Republic of Korea and the Imperial of Iran
done at Tehran on February 12, 1976 on the date on which this agrecment

gomes into force,

-

{
N WITNESS WHEREOF, the undersigned, duly authorized thereto by
their respective Governments, have signed this Agreement.

Done in dul:;licatc at Seoul, on this 6 day of July, 2006, corresponding to

| 15" Tix 1385, in the Persian, Korcan and English snguagos, all thrce texis being

! equally suthentic. In case of divergence of interoperation, the English text shall
 prevail. : . :
| - N
For the government of For the-government of
i The Islamic Republic of Iran The Republic of Korea |

! [ Alirezs Tahmasebi Kim Hyun Chong Ty

Minister of Iidustries and Mines Minister for Trade

oty
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