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The Amendment Annex of the Free Trade Agreement

between

the Islamic Republic of Iran and the Syrian Arab Republic

The Governiment of the Islamic Republic of Iran and the Government of
the Syrian Arab Republic (hereinafter referred to collectively as “the
Contracting Parties™ and individually as “the Contracting Party”), aimed
to strengthen and facilitate trade relations between two countries
through amendment the Free Trade Agreement signed between the
Contracting Parties on 17 of Esfand 1389 S.H corresponding to 8
March 2011 A.D. (hereinafter referred to as “the Agreement”) and in
accordance with Article 21 of the mentioned Agreement, and the
provisions of the Memorandum of Understanding for development of
the Free Trade Agreement signed between the Islamic Republic of Iran
and the Syrian Arab Republic on 03/05/2023 corresponding to 13
Ordibehesht 1102 S.H,

have agreed as follows:

Article 1
Excluded Goods from the Exemptions

The Contracting Parties agreed to remove Annexes A and B (including
88 items of the excluded goods of customs duty for each Parly).as
referred to in Article 2 of the Agreement.

Article 2
Customs Duties

The Contracting Parties agreed on the reduction of customs duties of
goods imported from each other (as referred to in Article 3(2)) from 4%
to 0%.

Article 3
Ratio of the Value Added on Goods

The Contracting Parties agreed to reduce the ratio for the added value
on the products produced by any Party as referred to in the Rule 3(b) of
the Rules of Origin (Annex C of the Agreement) from 50% to 40%. |
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Article 4
Disputes Settlement

The Contracting Parties agreed 1o amend Article 20 of the Agreement
as follows:

1. All disputes arising between The Contracting Parties relating to the
interpretation or application of this Agreement shall, in the first
place, be scttled amicably by consultation. In case of disagreement,
either Contraciing Party may, within six months from the datc of
notification of the claim by one Party to the other, while sending a
notice to lhe other Party, refer the case to an Arbitral Tribunal of
three members consisting of two arbitrators appointed by the
Contracting Parties and an umpire.

N

In case the dispute is referred to the Arbitral Tribunal, either
Contracting Party shall appoint an arbitrator within sixty days from
the receipt of the notification and the arbitrators are appointed by the
Contracting Purties shall appoint the Umpire within sixty days from
date of appointment of the last arbitrator. I either Contracting Party
dose not appoint its own arbitrator or the appointed arbitrators do net
agree on (he appointment of the umpire within the said periods, each
Contracting Party may request the Secretary-General of the
Permanent Court of Arbitration (PCA) to appoint the arbitrator of the
failing Party or the umpire, as the case may be.

3. However, the umpire shall be a national of a State having diplomatic
relations with both Contracting Parties at the time of the
appointment.

4. Unless othervine decided by the Contracting Parties, and subject to
other provisions agreed by them, the Arbitral Tribunal shall
determine the procedure and the place of arbitration. Each
Contracting Many shall pay the expenses of its arbitrator and its
presentation in the arbitral proceeding. The expenses of the umpire
and other expenses shall be paid equally by the Contracting Parties,
unless the Arbitral Tribunal decided otherwise.

5. The Contracting Parties shall give the Arbitral Tribunal all assistance
to examine and resolve the case.,

6. The decisions of the Arbitral Tribuna! shall be binding on the
Contracting Partics. {f any Contracting Party fails to implement the
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decisions, the other Contracting Party shall have the right to
withdraw equivalent preferential treatment.

Article 5
Validation and Amendment

1. This Amendment Annex shall be an integral part of the Agreement.

2. Any Amendinent of this Annex shall enter into force subject 10
Article 21 0 the Agreemen.

Article 6
Euntry into Force

This Amendment Annex shall enter into force according 1o the
procedures referred to in Article 23 of the Agreement.

Signed in Tehian on Dec /49/20723 corresponding to 1402/09/18, in 6
Articles, in duplicate, in Persian, Arabic and English languages, all texts
being equally authentic. In case of any divergence, the English text shall
prevail.

For For
The Islamic Republic of Iran The Syrian Arab Republic
Minister of Industry, Minister of Economy '
Mines and Trade and Foreign Trade

Dr. Abbas Aliabadi Dr. Mhd Samer Al Khalil
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