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PROTOCOL AMENDING THE AGREEMENT '
ON RECIPROCAL PROMOTION AND PROTECTION OF INVESTMENTS
am Tﬁﬁ WERNMWT OF TNE ISLAMIC REPUBLIC OF IRAN

TﬂE GOVERNMENT OF YHE REPUBL!C OF CROATIA

The Govemment of the islamic Repulic of {ran and the Government of the
Republlc of Croatia‘(hérainafter referrad lo as the "Contracting Parties”),

with regatd to the Agrsement on Reciprocal Promoticn and Protection of
Investments betweer the Government of the Isiamic Republic of iran and
the Govemment of the Republic of Croatia concluded in Teheran, on May
17" 2000 {hereinatter refarrad to as the “Agreement’),

Have agreed as follows:
Arﬂclo 1

Aticle 1 of the-Agreemant shell be amended by adding the new paragraphs
8 and 8 sfter paragraph 4, which reads as follows:

°6..The term "(raely. coavanibie currency” shall mean any currency that tha
Intarrational Mcme!ary Fund datarmines, from time 1o time, ae fresly usable
currency in accordance with the Artcles of Agresment of the International
Monetary Fund and ‘8ny amendment therefo.

8. The term “withaut delay" means such period as is normally reqmrea for
the complstion of hecessary formalitias for tha transfer of payments.”

Article 2

Adisle 4 of the Agresment shall be amended by deleting paragraph 3 and
adding the new paragraphs 3 and 4, which reads as follows.

3. The provisions of this Agreement shall not be construed 5o as 1o oblige
one Contracting Panty” 1o extend 10 {he investors of the other Contracting
Party the benefit nzmreatmt. preference or privilege accorded to the
investors of ‘any: mlrd ‘State by virtue 0 thai Contracting Party's chbligations
a8 a member of a cusloms, aconomic or monetary union, & common market
or a fres'iradé area, arsing out of an international agresment or reciprocity
arangement of  that customs, aconomic or monetary union, common
market or frae trade area.

4. The provisions of this Agreement shail not be construed so as (o oblige
one Cantracting Party to extsnd to the investors of other Contracting
Party, or to the invesiments of retlrn$ of such Investars, the benefit of
any trestment, preference or privilege which may be extended by the
Con.ractinq Party “by vitue of any international agreemant or

arrangement refating wholly or mainly to taxation.”
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Article 3

Article 8 of the Agreemaent shall be amended by adding the new paragraph 3
safter parsgraph 2 which reads as follows:

“3. Notwithstanding the above paragraphs of this Article, nothing in this
Article shall be consirued to prevent the Contracting Party from applying, in
an equitable and non-discriminatory manner, its laws relating to:
{a) barkruptcy, Insolvency or the protection of the rights of creditors;
(b} issuing, treding or dealing in securities;
(c) eriminal or panal offences;
{d)financial raporting or record keeping of transfers when necessary to
asslst lew enforcament or financial regulatory authorities;
{e) soclal security, public retirement and compulsary savings programs:
or

(4] enauring the satisfaction of judgments in adjudicatory procesdings.”

Article 4

After the Anticle § of the Agreement the new Articles 10 and 11 shall be
added, which read as follows:

-YArtlcle 10
Essentisl Sscurity Interests

This Agresment shali not preclude the application by either Contracting
Party of messures nacsssary for the maintenance of public order, the
fulfiiment of its obligaticris with respect to the maintenance or restoration of
internationsl peace or security, or the protection of its own essential socurity
interests as wall as measures to protect human, animal or plant ife or health
and aiso measures to ensure compliance with laws and regulations or for
the conaervation of living or non-living exhaustible natural resources and
national troasures of artistic historic or arcnaesiogical values.

Articte 11
Other Obligationy

This Agreement ghall apply without prejudice o the obligations of the
Contracting Parties derlving from their membership or participation in any
oxisting or futurs cusloms unions, economic union, regional economic
intégration agresment or similar international sgreement such as the
Européan Unlon. Consequently the provisions of this Agreament may not be
invoked or interpreted, neither in whole nor in part, in such a way as 1o
invalidate, amend or otherwise affect the obligations of the Contracling
Partiss fram such membership or padicipation.
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Astictes 10, 11, 12, 13 and 14
13, 14, 15 and (16).

This Amending Pretoce! shall constitute an integral part of the Agreement.

This Amending Protocol shall
date of the receipt of the last

Parties have nolified each other, through diplomstic channels of the
campietion of thelr internal legal procedures necessary for ite entry into

force.

Done at Zagred on 13%of Farvardin 1398, corresponding to 2™ of April 2018 ;
i two originats, each in the Persian, Croatian and English languages, all !
texts being -equally authenlic. (n case of any divergence in tha interpretation,

the English text shall pravail,

For the Government of For the Government of ;
the islamic Republiz of iran the Repubiic of Crostia :
Farhad Dejpasand Darko Horvat

Minister of Economic Affairs

and Finance

Article §

of {the Agreement shall become Anicles 12, !

Articis 6

anter into force on the thitieth day after the
written notification, by which the Contracting






