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IN THE NAME OF GOD

AGREEMENT ON ECONOMIC
COOPERATION

BETWEEN

THE GOVERNMENT OF THE ISLAMIC
REPUBLIC OF IRAN

AND THE GOVERNMENT OF THE CZECH
REPUBLIC

Preamble:

The Gavernmenr of the Istamic Republic of iran
and the Government of the Cuech Republic (horcinatier
referred (0 as | the Panies™),

Inspired by the waditional links of {riendship and

the cordial relations, which exist between both states:

Dgsirgus of develuping and intensifying cconomic,
industrial, wechaical and 1wechnological cooperation an the
basis of reciprocity and mutual benefit;

Conscious of the necessity of existence of an
adequale legal framcwvork for Iranian -Czech relations in
accordance with jaws and regulations in force in each
state, respectively;

- Have agreed as follows:
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ARTICLE 1
~ Objectives

Both Parlies agreed that the objectives of the

Agreement. in accordance with laws and regulations in
force in each staie, are 10

(a)

(b

A}

(4)
(e

0

(2)

Tromote activiiies aimed at (he development of
bilateral economic caoperation;

Encourage cooperation in arcas of mutual interest;

*Support and develop business conacts and relaie

opportunitics;
Enhance bilateral trade and ecanomic relations:

Facilitate growth ol bilateral investment and the
identification  of  cconomic  and  investment
opportunities in their respective countries;

Promote cleser made and industrial coaperation and
{acilitate retworking  activities between
colrepreneurial entities af both countries:

Promote preater, undersianding between the privae

sectors of - Ahe two counirics regarding  their
respective trade and cconomic policics.

ARTICLE 2
Econamic Cooperation

Toth Panries share a conumitment 1o the principles

of free market economy. They consequently agree o
encourage and [facilitate greater cooperation  between
natural and tegal persons of both states including business
communilics, associations, instintions, and gavermment
agencics, in accordance with laws and repulations in foree
in each state. Tao this end. they agree {o:
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(a) Fxchange information on ecconomic development
and bilateral rade, cconomic plans, forccasis and
strategics:

(v ldentify investnem oppornities and facilitate
investment flows through exchange of information
on ‘thé laws and regulations goveming foreign
investments and any changes therelo and sectors of
potential nterest for jeint cooperation;

(¢} . Fncilitate economic and investment missions. exchanee
of infonnation and market analyses, husiness and
instilutional linkages. and other initiatives. which hring

@ together potential business pariners,

@ Exchange information  about  industrial {airs,
exhibitions, entreprencurial missions and  other
promotional aciivities;

(&) . Facilitate movement of public, private and third
part seclor’s expens, technicians, nvestors and
business represenlatives;

i ()  Explore and promote joint business development
possibilitics in third stawes arising from partnership
berween Tranian and Czech firms: C :

(g) Encourage cstablishmeat of joint ventures;

hy Tncourage cooperation in science and technolog
including linking franian and Czech educational.
training and rescarch institutions, and other ficlds
of economic cooperation mutually agreed.

ARTICLE2
Joint Commission

1. lmpicmeniation of this Agreement shall require closce
coordination and consultation between the Parties.
Consequently, a. Jaint Comnmission on [Fconcmic

3 \‘;-3;.;&2:»)_;3_,
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3.

Cooperatinn (hercinafter referred to as .the Joint
Commission™) is hereby established by both Parties 1
accomplish e objecctives and provisions of this
Agreement. The Joint Commission shall meet at
regular intervals. The Joint Commission meetings
should be held alternately in the Islamic Republic of

“iran and in the. Czech Republic, unless  otherwise

apreed upon in particular cascs. The struchwre of the
Joint Commission shall be agreed by both Parties by
exchange of papers.

“Fhe duties of the Joint Commission shali comprise, in

“particular the following:

a) Discussions. on the development of bilateral
geonomic relations; '

b) Identifving necw  possibilitics for further
cvelopment of ecanomic cooperation:

¢) rawing up suggestions for the improvement of
terms of econontic cooperalion between enterprises
of both countries; and

d)  Making recommendation for the implementation
of this Agreement.

For cach Party, the following Coordinating Bodics
shall coordinate and oversec the implementation of
this Agrecment:

a)In case of the Islamic Republic of Iran, the
Coordinating Bedy shall be the Ministry of
Economic Affairs and Finance represented by the
Minister of Feonomic Affairs and Finance as co-
chairman of the Joini Comrnission; and

"bYIn case of the Czech Republic, the Coordinating

Body shall be the Ministry of Indusiry and ‘Trade,
representcd by the Minister of Industry and Trude as
co-chairman of the Joint Commission.

The Joint Conunission can establish committees or
working groups @s may bc pecessary. As appropriate,
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the Joint Commission may involve representatives of
relovant business organizations and institutions of both
statcs  lo assist in (he implementation of this
Apreement.

5. Unless the Joint-Comniission otherwise decides. the
Coordinating Bodjes shall present at each of iy
regular meetings repons covering the activities of
commitlees or working groups  which may be
established under this Agreement,

ARTICLE 4
Amendments

. The provisions of this Agreement may he amendect by

~mutual written sgreement of the Partics, The entry into

farce of the amendiments shall be governed by the
terms of entry into (orce of this Agreement,

2. The révision or termination of this Agreement shall not
affect the validity of any arrapgements or contracts
already concluded under this Agreemeni,

ARTICLE 5
Dispute Settiement

Any divergence in interpretation or implementation of this
Agpreement shall be sentled between the compertent
authoritics of the Parties through diplematic channels,

ARTICLY, ¢
Final Provisions

I. This Agreement shall enter into farce on the first day
of the second month following the date of receipt of
the fast diplomatic note in which the Parties inform
each ather about the fulfilimeni of their national lepal
requirements for the enlry inte force of this Agreemenr,
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2. This Agreement is concluded.-for ai indefinite peried
of time. Each Party may terminate this Agreement by
means of & written notification to the other Party
through diptomatic channcls. Such termination shall
take cffect on the first day of the sixth month following
the date on which the other Party received such
notification.

3. 'Cooperation  between the Parties shall proceed in

©accordance with the international obligations of both
stafes, including obligations ensuing from international
treaties concluded by the Furopean Union or by the
‘European Union and the member states of the
European Union, on one side, and the Islamic Republic
of fran, on the other. This Agreement shall apply
without prejudice to the rights and obligations of both
stafes arising from their membership in international
organizations, including. for the Czech Republic rights
‘and obligations arising {rom its membership in the
Eurcpean Union, and for the 1slamic Republic of Iran
rights and obligations arising from its membership in
any regional arrangements.

YRR Y

Done in Tehran on 28" of Day 1394 coresponding to
18" of Jandary 206, in two originals, each in Farsi,
Czech, and English. abl versions being equally sutheniic,
In case of any divergence of interpretation. the English
version shall prevail.

FOR THE FOR THE
GOVERNMENT OF THE ~ GOVERNMENT OF
ISLAMIC REPUBLIC OF THE CZECH
CIRAN REPUBLIC
AH Taieb Niu . Jan Mladek
vlinister of Ecenomic Affairs  Minister of Industiry angd
and Finunee Trade
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