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. ¢).the tern %RGnpaNy™ means: any body corporats pr uay entity, ’5‘ w5
; ’ whigh is treated as 4 bocly corpdrgte for tax purposes; N ’ F
} . ¢ thejgim “régistered "_xpe".-.;ncz;ris-hcad office registered under 5’{ -
- ‘ thie Felevirichivy.of either Cohtracting State. S f A x}g} »
! , P ¥he, (it “nterprise of a Contracting Suare' and Smiggisegr {10
shoroftadGonpaiting Stare’ inean respectively an crtgryrise camried I ta.. .
on 'ﬁy_afrgsfdaﬂ of s Cuniracting State.and 2y caterprisesatéiéd’on ] {1
b by-greyfdeotaFthe tther Contricling Staté: 3 o
4§
g) the ;grp}_‘gintgnqﬁq‘ﬂal jraffic* means any troaspartby o ship, ? ’
' hiat bt-dirsialb Offefoled by an cnwerprise which, hay its plhoedef [ ]y s
- otfectve magdgambntin - Ddhtracting State, ekeept whatr the ghigy 1+ 7",
. ! bga'«’ﬁfmﬁ éf,;imei'étwfsolely betwecn the places sifuated fu on¢ o { :
of the CantiweyiigiSuaies; A AI« ;
. i fuba¥
Rytheteam tastjonal® means: , IS
( tz;:'::u 1;;1{9&&&:& possessing the nationallty of w Contragying _;‘ o
State,apd B : i, Y
I (1) gy’ legil porign ar associntion deriving its status ag.augh, . e
" fromi theaws 1n force in n Contracting State. ) I i { 1
‘ . . | i) .gxwm*gqrgggr;m.aumori:y“ means: E 4 f .
£ OF 2 ﬁww&ggf the Islamic Republic of lran, ‘the Ministepi’ | i,*?:g
; EcorignticA ifilys and-Finance or his authorized repitsentaivis [‘% 3
e . . : § . | I "‘J’: ket
| # ‘ (ii) in (he_-(lcasc of the Republic of GHana, the. C‘omﬁﬂésioﬂc) f N
1 iy Qengral- of thé' Ghana Reverue Authority or lis wuthorized i
representalive. ] o
‘ : T [ded
+ R 3¢ As reggrds thesapplication-of the Agreemens by-a ComecingStae 4 - oo §
LY . DRI 62 L AN LN (] RSN y.a Cﬁlt@ﬁ‘m&sxat IS hakd ‘{
X iy tefrisng déﬂli i shall, unleys the ontext. otiin: éafmqnircgz h S ‘%
have the megrming: Which it has under the laws of that Stats eqicertiy § S
1@%@){&»2&%&1§§iéﬁgkw:nent applies-and that meaning stiaf)-pepvayl | f
| ; gver meaning-given (o the tom under arher laws of the: regpective i ke
1 Caumilniy Stpté, - el
N T f,hé};‘r-f
; o ' w’%
‘ O PR N ol
2 E:
¢ }
: v
" Ex"
i
L.j'%j‘”
e - - b
12 & [ Q,




=

o aieiativovletonismmisbra——

o - RN I Ry
; r h] " . |
. YOAIN - YYVE o o
X o s - 1-
. Ve NVY. * ;
. .
Article ¢ ]
RESIDENT :
1. Rot the purposes of this Agréement, the temn “rcs\idcﬁmh of a2
Comtrasting State” means any perser whounder the laws: of thé}.St’aL‘a«:i; .
: liable ta tax fifercin. by, reason ol his residence, domicile, place gf -
n;gis_traﬁ{jijl,-‘gzagcﬁiqﬁlrﬁnog'g,emcpr~or ény other crit;fiqpi@_!"ﬁ siﬁfi@;; 3
» Haturé, and afso: joktatas that State-and any political subdivisiorcarafty |
Jocabaythpelty thetenf. THisesmi, howevee, dovs nol @clnﬁtnﬂ?ﬁétsm 4
' who is.biable to-tit in didt State in cespost only of incame, capitstyr 1
- caplta} paing.[romppoytuedinhat State or capitpl situated thezgin: 3
' . 2 When by ,rgi,‘sq{l;ﬁﬂhp gravisions of paragraph 1 of thig Acticle g
! o i:fdi‘f",gfaﬂiiljisgf id\c‘!ft(zt‘ both Conttacting States, then his status-ghg(l’ i 3
: by determmined Bt lows:. 31
s . h 3
. a) he'shall 1€ deemed to be a resident only of the State in which 8¢ 4
N hag:a-hermignedit home pyailgble 1o him. I hé has'a permanenthome
available to hitn it both States, he shall be Uremed to be'a residepr -f--
oAty of the State withwhich his personal and econamic relations are
closer {centre of vital iterests);
. byif the Stare in which he has his centre of vital interests-ppnnidt-ife "k: .
) degerming, or {EHE has not a permdnent home ovpilile-to him in. 4.
2 cither Htate, ) ishall” be deemed to be 3 resident ooly, of tie- }
o . Contrhidting: Sgate inwhich be has mn habitual abode; 1
}% : ¢) 3f he Ras dan Habifunl abode in both Contracting: Stafes .or in y
b 4. neither-ofthem she shall bo deenied to be a resident only of the Stae f
! -4 oPwhi¢h be isfngtional; 3
&) ' he . &viational of heither of the Stags ng. IF fiider e |
. sprevious parggraphs, he may not be deemed a wsident-of one gtithe 3
. Contieling Smtes;then the competent authdritics of the-Contracting
- Statesshall seltle thegguestinn hy murual agrecinen. )
3. Where, a person- other than an individual is » resident of both 1
_ Cummamgsmas.thqxf it shall he deemed to b u rusident:ofthe Suatt. |
; i which iy plyce of ellzctive management is situnted. :
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e REGIANUNT ERTARLISHMENT
. 1. Far the qurposes of this Agreement the temm “peramént
.\ esmblishmetss” qfitiys & fixed place of business through which the
! husingsy 6¥ dn;cuh,‘i:?i'isc s wholly or partly curried on.
. 2. ‘Pheterm “pebtnffient éstablishuent” includes especinlly:
- a) ‘o platsfidingemeny
b) a braywh;
) ad-offia;
‘ T 9 ‘hufagrety;
Iz %) -8 Wakehop|
| \ 0 @ nune, gh gi] or gay well, n quiny or any offibt place of
b explardiion, exploitation and for-extraction of naturel reseurces,
i X A Bililding:sir®, a dorstruclon, ussémbly or installatipn project ¢r
- supervisory.activitleadn connection therewith, constitures 9 “permignent -
. establishrgent™ but only whete such.shte, project or activities conlinue
} for & period of moeg-thian 6 months, '
. _
. &, Notwithstugdiqg the precedifig. provisivns of thjs Axiicle, the
v Tollowing wptigities bf an.anterprise of 4 Coritracting Statc'in.the-other
. Contractifg--State shdll. be deemed not to be treateid as -cariying on
~ * ﬂ)fo}ngi"&ﬁ'ﬁéiﬁ'laﬁ”cbfést‘(iblishméht:
' @) Ghectlsiof ficilifigs solely for the pufposo of steroge.ardisplay
» of goods-ormerchandise belonging to the enterprise;
R . .
b) the mainténance of. a-stugk ol goods or merchandise belonging
to'the tnberiiine solety for the purpose of storage or display;
. Cy the miflichanet Of o'stock of goodj or merchandiseibélonging
to Afic enterprise solely for the purpuse of processing by aiothed
Yrerpglst;
| d}o C.J.:b J_ﬁ.,
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) the maigtenance of a fixed plage. of businesx solély for the '} . * [
purpose of purchasing goods ur merchandise, o of collgeting |- 4 - = !
) inforuiation; §dr-the entetprise; S Ei* 5 i
v”ﬂ, N e [ P %
1‘ ¢) the. mgintertancs of* a.fixed place of bminf:ss‘,-ﬁple;‘y for the | - 47 :‘;fc," ‘
' PUIPASC ol udvertising, ‘supply of infopmation, o gcfcnr{f‘g& o I
: eosezrdl; CoF Uty crigFbhise and /or carrying on.any Qfhe¥ vetivity 4. } §oe
b ol prepurdtyry or-ayyitiary character; a 4;; ! 2
. « SRR
fi-the maintgnance of a fixed place of business sdlely for-opy: F‘ i AT
; Gombingtion’ of defivitips mentionied in. sub-paragraphs a) 16 #) | |}
' provided (haf fhe wvezll activily of the fixed :place of bugingss | [
resullipy froip (s combinatiod s of u prepazatory of suxilingy' i: e
5 character. t ! f
= ‘ L
5. Notwitlistanding the provisions of paragraphs | and 2, whgresn |« 1T
: persl {giher thad @i ‘agent of an independent stapus o Wwhim . Lo .
paragragh 6.applies) s acting in a Contracting State on behall of an. ¥, e
. enterptisg gnd-has<and hiyituully eertises in 8 Contracting Stite. '} &«;V )
' | amitfigFity ¢© conéfude ednuticls. it tho namd of the enterprisc, «thal |, ”t B
‘ - enteenrise shatl’ he deembd to tave 1 permarient cstabfishmieiy jmtiar b
w Stale.in rEspect-6£any astivities which that person und¥takes foe he o1 ]
:  enierprive unless (e podvies of such g person are limired o e, f 1k ]
p ' nientidned irt pakagrdph  ivhich, if exercised-through & fixéll place o 5f .07,
“ . business would hoy make this fixed place of business & péfmaneht L ) é?
s -0 0 c4tablishunent-undér the provisions of that paragraply. 1 ’ i:;é i
43 Moot
R 1 6. Ao-ctitetprisp.of e Contracting State shall nor bé- deemed-to0, hivea: '} ”‘f’?“m
‘ 1 perpanenvestgblishment ip the other Contracting Siate mprely becader | fon
it cArTiEs .busfngss in that othér State through a brokep, genertl | A b
commissiomn; agent of-any ather-ageat of an independent staqus, whete, - o
sitch persns iire Acting in Ihe ordinary cowrst ol their business. 17§
:.igf,,‘
F However. s(hbn-tbe»;a‘sﬁtivliﬁés of such an agent are devdtéd wholly dr | -
1 gimg§}gwhjq_l{3ﬁqn_hﬂm}£0£ that enterprise, he shall not be qu;i’gigg;ﬂﬁ : v e
agemiofad indapendavsisius il ihe trunsactivns betweephe gtnt and g A
sheentorprse work ot mude undor arm's lungth cnditiony. P SO ¢ t—%&
7, 'th.,ﬁ(;g;;;]}g;..Q-‘qhmgm;y which is a resigent of 8. Congracting, St 1 L ;}J’&
CLalE oc TR Drdlled By a company. which is a résideniathckihet 1 | i{’ .
.
d 8 5 R - oy
! u‘,‘ * J-‘B J\,.{
1 l“’} Wi
]
U faey va -3
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‘} Contrdcting .Sté1é, or ‘which carries ony busingss in that othier Staté * §
( _(ththerthrgmgﬁ’uxmmuném establishment of othcrwise), shall not.og | §%: -
. - itsclfconstute Sitherdompany A purmanent establishment.of the.othgr, : I
P;. | r ‘
AI‘ liCIOG :: V.}. . '1~
Y Incomr. From Immovasie £ by
! PrOPERTY %‘ ;
K X
i lﬁfﬁ“)&ﬂqﬁ;}f;ﬁyu resident of & Contracting State from iminigvabs: . 5’ j('" N
. | propsety €lnslutting came from agriculture ar orestry) Situated in the J: be !
¢ . 1 e CaitmetiogGitemay be taxed in thet other Stte, I p_i',.?{tﬁ
> . e LB
‘ % - 2 T e “ipmavale property” shafl hawe fhemessing, whichjuis [
o» 1 "P‘{QS* ihttﬁ\zzmdﬂ fite: Contractlng State dn which [h¥ . pertydg 4 1] y
- : - qn%ﬁﬁﬂ i& ﬂmﬁ& ﬁ% term th" h! my cHaso jw ‘c m q‘:; “ f. ?:"%,
’ aseessory o Imitovuble. property, livestosk and cquipment wsed dn 3¢ e
. | ugticulture and forckisy, tights to which (e provisions of-gengral law oA
| ' espeaing fanded proper oply, uinil o tnmovablo piopety ead | | |
d : { rikhSYo Varighis ox fixed paymenis-es-consideration for the warking of; "y
or- the ”ﬁf“\ to. wotk, miheral deposits; soprces and other natural B
. ; fesauteestinglpding oil, gas and quarries. Ships, boats-and-aiccraly shutl LT
: o ] not'ﬁcmrmﬂ;g&m‘fmmgvﬁblc-propefty. s “}
e, TN,
. ‘ 5 T ¢ %c.pm\cisigrgs‘mhis Article shall apply to income derivedfran- the. ,} . i L
a b direct yge, [exting, of use’in any other form of immovable:property: o s ;g%
q- 2tk
»® 4« { 4 Theprovisionsof pamgraphs | and 3 ofthis Article-shall glso apply: - L
i to the incoma fypm Hmovable property of an entetprise, dnd'to the: ' - | F.
R w incline fropk: iminoyible property used for the performmes of 4, g
’ Indegentient personalservices. '+ ”T s
. ‘ | 5
) Article 7 1 éi:“
. BusiNess Profrs 1 j_;,{ %
it : L ‘Gerpeotits of iveplenprise ol o Contraeting State shall b taatic ] %:
1 onl¥in that Stus-yniés the enterprive carries on businesgiinghe orie | S
Con’tm&tictgﬁww}mgh @ permanent cstablishment situsicd thereln. §° :;\ : :
14
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If the enterprise €arties on business as aforcsdid, the profits gf the *

euerprise-may be 19x¢d Tn the other Contrpctog State but-only 56 midch

f theth. ds i At BitEbIé to thal permanent establishnient:

2. Qubijecttd (he¢ proviiong of parspraph 3 of this Article, where an
enterprise of g Conlfrcting State carcivs un business in_the other
Contractinig Stalé. trough a permanent establishracat siluated- theren,
there shiall in-etch Contracting State bo-attributed lo thal fermang
estublishmerit fe profits which it miglt be txpeuled to.make iirwere
a, distinet and separate: enterprise cugeged i the gume ot simildg
acliviljes, undep the ame or similar conditiony snd dealing wholly
independently with the enterprise of which iy is 4§ prrhancit
establishigiis,

3.-ln. defriiding Ahe profits of a permanent estoblishment,:tbore shall
be allowed os-dedudtions expenses which are reasonabily: ipsugred fér.
the puEpessis. oF the bitginess of the-permangnt estyblishment, locluding
;exectilive-and gencral administrative expgnsgs, in so foy. ag-they A7

s

incurd for Rhe pichoses of the petviarent edblishiient; wethor

tncusred in the Statesin which the permunent establishment 18 situated,

ot glsewhére. Howeyet, o Such- deduction §hall be allowed: in respesl.

of ameunts, if eny, paid (otherwise than towards reimbursement of
uctual expenses)By the pennanent establishment (o the head office of
¢he énterprise-or ahy of iis other offices, by way ol royalties, fees gr
other gjmifar payments in return for the'use of patents or.othey Hights, of
by way -of comunission, for specific secvices performed or for
mansigement, gr gxceph {1t the'cusé of 4 bdnking entérprise, Brway of
interest-on fdoneys lent to.the permanent establishment. Likewise, 110
account shalt be tgkgn, i the determination of the peofits of 4
betsnarent Estiblishnieny; for amounts charged (othenwise than towards:
seimburseyentyf fictugl 2xpenses) by the permanent cyiablishmeért th
{he Héhd pffiéé0F the énterprise or dny of its othér affices; by way of
royaliies, fees vrathter shnilar payments in return for the uis: gt patents
. oleT Tights, oF by way of commission for speifie services

p’;ﬁ;ﬁpgg orfor -anggenient, or except in the case: of g burking |

¥

cHlerptifeby wiy af infetést on mosieys lent to the-head, offfce of the. 11

entgrrise.oc gny pf it other offices.

4. In so faras it Ing been custamary in a Cantracting $rare 1o detenlie '
the. profirs to.be artributéd to o permanenr éstablishment on the-basis of
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an apportionnigyl o e total profits of the! énterpriss to ita variQus. “
paxts, nothityg:-in par A Tuph 2 shall pgpt_:_lu_dc}ﬂmf anlracunaﬁmwﬁom
detgruiining thihirghis to-be iaxed by-such an apportionment. a3 may:be'
customagy. The metisd of spportionnient .adepteg. shall, heWeves, bo.
Suck that tHefe£Qit Ahintl be in sceordance with the-pringiplesembuilied
inthis Artigle:.

e

5: No profiy sHafl e attributed t & psrmanent estabilishrient by fehspn
-uf thg Thom putchast: by that permanent establishment of'goods wr
murchandigeforthgenterprisc.

B, Ht@-*p&ﬁ%:%r:ﬁ!gib:md o the perriagent csublishrtient shall b
Yelertiin€d By dive; ddme. method yeur-by year unless there i3-good ond
suffidient reagon tothe contrary.

7 Vhere profit¥ -ipglude itons ol income which ‘gge ‘deslt with
separfitely il other-Asticles, af this Agresmen, then the provisions of

those-Articles shalkfiot be affected by e provisions of this Artidle:

Article 8
INTERNATIONAL TRARFIC

1. Profits. devived by an etnerprise of a Coritracting Side from the
Qperdtign ST Y, Jopts or aircrefi i’ international. traflie-shall he
taxable ondy- in- the ‘Congracting State in which the place 6f &ffective
managemiit, of Y erterptisc is sintated. Those prafits shall inctude-
profits déni‘vgd -sﬁxatg@q;;erprisu from the usg;.maintehaneyde tental of .
contdingrs ~useld. :for. -thé trunsport of goods or merchandise in
inwmgfiqgal5QQ{ﬁgr\Y}iweesuqh use, taintenanee of cental, 44 the case
maybe, g inoijtntal to thé operation of ships or aircrall in
internatjonsl traffic. .

2. If the place of dffecsive management of a shipping..chtéprisé is
utourd a sitip; ther it shall be deemied to be situated int the Lontracting
Stute in which tfichome harbor of the ship is situated, or,ifthete is-np
suck hdpe Harkgy, 4o the Contracting Statewof which the operstor of the
ships a redidens.

3. The provisimts-of peragraph | shall alsg apply. to profils frafm the
panicipddofi: in & padt, ¥ jdint business or an intethationd operating:
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’ [ agengy, but only 10 st much of {he-profit-s0 detived.as is-arributableto ™
. the participant ji-propotion to its share in.the joint opsration.
- Article 9
ASSQCIATLED ENTERPRISES
1, Where
F 4) an-xovcrprige of A Conecting Swje purtisinaies diestly or
’ indircetly in the, mapagertient, ‘cuntrol o capital of imt enterprise of
1the othier Contracting State, or
J ’ - B) ‘the same .pirsons participate dintetly or indiregtly in the
o _ mindgeiient, fitrol ar capital of an caterprise of & Confracling
' State and-an enterprise:of the other Contratting-State,
N ,and in either case: gonditions are made .or imposed betwéen the two {
M lenterpriges in thigie:cammercial or finan¢ial relations whichi differ from
. >zh9§g'wliic}bwomd“ib¢madc between independent onterprises; theg any
Peofits ‘which woilld: have accrued to' one:of* the entesprizes, but, by
% reason. of those spnditions have not so weerued, may-be included in the
¢ : profity.of thut gnterprise and taxed accordingly.
i b 2. Wizce a Congeactirg State includss in the profils of an ent2iprist of
% , s;: ahav State ~andLxcs adehrdingly- ptofits on which an ehterprise of the
. < g i other Conirpeting State has been ‘chntged to fox in thar other
IR ' B Contractifig-Suate. and.dhe profits §o tchided are protits which would
':Q have avcrped. o the chterprise of tie firstamentionsd State -if the:
- L % 1 condiighy. omgd bebween the two enterrises Had Bect thitse which
) ' woyldTeys heenniglicbetween independent enterpriscs, thep thatother
< | Gontrduling Swas sHul] mike an appropriate adjustment (o the: atrioudt
S  of the px chwged ghercin one those profits. In determiping such Y
- i ndju!tin&iib, tlue fefiil shatl be had to the outier provisions of this
o | Agreemint gnd (he computent authoriticy ol the Contracting Statés
U - shalf; it dicssaryaonsalt cach other.
crocan s
3
i 3 }
! R A
\i' = t ,,,.‘3:
! t ‘_’?}
4 ~ - B e bt - e - - .ty meem -, oy L‘ -“i.{‘wlc
e adw e & ; 3 :‘9"
g £ i

T TR T N T I R T




” . _{{‘i’%‘,ﬁgwfm “ 1%%’%* F RN
b ¥ - s ' * k ..i N{;“ 5
g YOM - YY i T3
\ - " ” RAp—— wr———y . P ¥
F ¢l
.!{‘ e . " i Ku:fr 1
't IARRTARTAS : ¥
‘ _ DivIpENDS =
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1. Bivideids pdi by a company whiich is o ccsident-of a-Conemgting |, r j( T
- Sty o g;;vgmng# the nther Coppracting State may betgxedin that | | Iirg—" *
other Cortracting State. | B!
- ' 1
5 N o . ot )
2. However,stich dividends may also bo taxed in the Contrgcting Stgte o f b .
af whiglr the eonfpary paying the dixidends is a resitledt midspecording § 4 4§ 3
. to the-'la?‘s oﬂhat.éfai‘e;bm if the recipicnt i the resident pfitlientier - v ‘;
Contgcting Brate and: the benefiolal ownur ol the divideads; the taxké ;‘{ :
charged'shall nof ¢xceed: IR
3 N < e * 4 b v‘; ¥,
a) 5 per. cen) of e groys amoynt.of the dividends-if thy-begglicla o
= .ggﬁz@qg,?ﬁ%énmou}u[‘thma petlrtn?m?rip) whfbh’holdaffimc y. -4 U
{ &t Jeast ) per cént of te capilal of the company gpying dic 1.5
L digidends; RS o S
o . RN
1 by Gpidscetivofthe grinsamount uf the dividends ineltothercases. §, | 1iz
2 3 . . ey . 2 s E B W fer ; i
Thigp #hd(l navdffect.the taxation.of the company i Wa
N QFW Tapres \ GL-the tay yany ipaegspect of #
1 w -l theprgfits m—-&?‘m@mﬁdwidu@‘qm paid. asspedt : é‘,»; ;
;. - :' 3 ﬂm-.igriu“' i¥idénds™ 25 used in this Article means income ftom ] ! I 1
¢ shares, “jouismange” ghares or “jouissance™ rights, founders' sharss, qe. % <F¥5"s |
ﬁ. '?thcr:hghts‘:uot beig-debt-claims. panticipating in profits, ¢savell ps: I 3 e
s incame: from pthed cowporate rights Which .is sobjscted fq the same” F+ .| %
5 i i mngion treatrpcdit as.income from shares by. the laws of'the State of | ~ 54 ¥, [
, - 3 which the cogpahy mukjag the distribution is g resident. 1 y
* ' PRI ) . . i® .
X, 4. 'Ihngtgﬁ}sagxistvfpamgraphs ! and 2 shall net apply if theebeteficnl of7 .-
. . aynerinf the divideuds, bring a resident of n Contracting Siate; dhjries. | i
, d bt{tu_:qwin Il;:fo(becvﬁontrncring State of which the:company: 'ing { 2N e
T e dividgidyisteresident, theough o permadont. stgblishitensiiuned > § & ¢+ |
et or peforms in that other Coatracting State imdependent oo &ﬁ
} peonalstevites from a (i%ed base sinuated tereln, and GdOldisgdH | L% |
8 wspect of whicl the dividends: are paid is effectively contgeted avith J N
o §ggn..pe§n;gnypt~'csyqblls}1rxn-nt or fixed hase. n suely ¢asi the .A.-"é'k- b
¥ provisionsofAnizle? o Adicle 15, as the case may-be, shall apply. \ {4
k] i 4 ) 7| :)' ?: !
! : { o :"i-{* ¢
¢ T cJ)o.:,ﬁ..b).zsal i
. LS .
T %
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$. Wher b.coffipdny #high isa resident of 8. Consracting, State-derived , ;
‘profits or Income I"mm the eling "
B tracting SaBy. ngt impose any fax on the dividends paid by the
excepiin 8o far.as such dividends are’paid fd 3 resident oI 3

other Cotistdeiing State, that other .

company, ; 1 {d 3 re
that othee Cartragtioy State or in s far wu-the holding. {n gespect 4T

which the, dividends are paid is effectively connécted with & pectnesias
wdﬁl?ﬁﬁﬁxim«@ﬁ g fixed bose situnted in that -other Contragting Slalk

A

fior subject: $ie’ yompany's undistributed: profits to. a fox oft« tje. 1
’ even if the dividends pald or the- «}.*
ﬁl,s’«sconsist wholly or panly of profits oy Incirtd f,

compafigs uadisgibifed profis,
yrdlgiributed pro
Arisip, I $uck bihcrContricting State.

Article 11

INTRREST
1. Injerestaising.iy-a Coritracting State tnd paid to.a-cesident'of the:
othet Contracting Stal oy be laxed.in thai.ather Contracting State,

2, However, suchinicrest.miy also bo taxed-in the Contracting State jn

4

shich it arigey gnd. sccording to the laws of that Stars, hut. if the -]

Tecipient is:gfesidets OF the ottier Conjracting State and. the bepeficiak

“ g N

owner-of the interest; the. tax so charged shatl ot excebd g0t coit s}

the, goss §molntiof the Interest.

3. Ehe téami  iterest’ 38 used in this Article zi)¢a_us incgmejfmm debt-

claima-af évety Kifid whether or not scured by mortgage, sud whettrer .

or nof vagrying @ right to participate in the debtor'8 profity, and Ja,

paiiculge; dngome-from goverament sequeities-and income fonrhonfls.

or debenmires, Inclyding premiums end prizes .ntaching o such

securities, borids prdebentures, Penalty charges for Jate paymene.shalk |

v !

nat be;regarded-as birerest for the purpose of this Article:

4. Notwithgtanding thy pravisions of paragraph 2, interest Atiaing in a
Contractifig Stéld cand derived by the other Contracting State,
ministries, otier Govemnmental institutions, municipalities, Centrui
Buak utid A hir ks wholly owned: by the other Contracting Htaty,
shailbe cxentjptett from tax in the lirst-mentioned State..
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5. The provisions of paragraphs | and'd shall not apply i the Benefigial ¥
owheér af the inféresy; being & résideft oF Conlracting, State, carvies on
business .in the ether Eanteacting State in which the ingerest driges,
througlia permigitent establishment situated therein, or petforms it
other Conprgcting State independent purspnyl services from.g:fized bise
situated JRéarein, and the debt-claim in respect of which the interess-{s-
paid 79 effeetively sonaccted with sych permanent establisfipient or' T
fixeit bast. 6 such:cdsd, the provisions.of Article 7 or Asticle 1 usthe. T
caso-muy by, shisdl apply:

G. latengst ﬁ]ﬁﬂb&. Ueenied 1o arise’in. gt Cootiagting. State when the
payst ig thit-Stafi-fisell; a political subdivision, a locat authority of 2
restdenrf-distSouy. Whers, howeyer, the person pyying theifiegs  §
whetfidr, fie (& g tedident of @ Cowracting State or not, has ity

Conencting Sfily a permangnt establishmient or # fixed” H4SE 3in

conréction. Wiheiich’ e idebiiness on ‘which the interest aaid}( &

and suchrinterest i bornc by such 4 permanent establighsmestor . i
base, thep such iterest stall be deemed to urise in the Contracting
State’in whicfﬁthp{*.pcﬁmnem establishmentor fixed bass.ls sifyated.

"1, Where By regson ol a special relationship between the piyerndtie
Pefefisial owner pr'betiwern both of them and some:at er-personty the
amount of the intergst, having regand to the debt-claint- farWhich HELR §
paid; exceeds (e ambunt which would hrive been agrééd-ypon-by the J
payer-and-the bemeficial owngr in the nbsence of syth relniodship, the
provisions o shis Artidle shinl) apply only lo'thé last-meritiofed amourit:
In such case, fhd ex¢ess part of the payments shall remain 1oxable 3
Aeediiing to:the laWE af cach. Contrzcling State,due regfird being had
to the-vthergrovisfonedf this Agreement. 3

Article 12
RovaLTEs.

L. Roydjties arfsing-iri-a Coquracting Stuic and paid to o pesident-oF the
dther Conuadting Staté moy be taxed in that other Contracting State,
2. However, sjich myhiries may also be taxed in'the Contracting State-in
which, they- arse, ‘and-ageording 19 the laws of that Seate. but-if i
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reciptent is e sEngHitial owner of the royaltics, the tax so charged
shall pet exqeed 3 per sgnt of the grosgumaunt of the royalties.

3, The term-+royaltics”’ ns used in thig Article mcans;é&xymehu. of day
kind teceived 4s. ¢ Cotisidétntion for the use of or the right to-use, dny
copyright of “Yterary, artisic: or  scientific work indludihg
ginetiatigraphic filths add recordings for edio and tel¢vision, ghy
patent, trudé.métk: design o model, plan, soorat [onhyln or pracess, or
for infopmdfion contering industrial, commercial ur scientific
experience or forthe use of, ar the right to use, industrial, commereinl
or s¢jentific equipmdnt.

4. Thegguyxsiﬁfnxbfphmgmplm | and 2 shall not apply if: the benelicial
owner of the. rpyaltics, heing 4 vesident of a Conwactitig Stdte, varrits
on business fnfhe ather Contincting State in which the rayalties arise
through-g permaneny extnlslishment situated therein, or performy in. tiat

‘qthtr Gontracting Stdie jadefiendent persanal services from a&iﬁcd.b@-

situnted thercin, and the right ot property in respect of which the °
ies afs phid ig elleptively connected with such. perémfit |

soyalt i
establistment or fixed base. In such case, the provisions of Article 7 pr

ARSI 15,25 1herass gy be, shall pply.

5. Rogdllies shall by-deemed 1o arise in 2 Contracting Stateé:when tho
payes is that Statedtsclk a political subdiviston, a local authority'ar.a

r‘cg?c;(;n;eof‘tb_;xf:fsm}c: Where, however, the gerson paying (ha foyaltigs,

whether, he is .a resident of o Contracting State--or not, has in a
Conyiictidg Stats- o permgnent establighment or & fixdd: babe i
cannectipn with which: the right or. property giving rise.to-the. ryuliies:
is ‘effekgyely vanpéoted, and sysh royalties gee barne By” sgéh.
permanent-establishment-or fixed base, then such royalties shall he
deemed, §6 ariSe..ifi fhe Cudtractipg State in which the permigdent
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.establishment orfixed base'is situated. ; o
H 5. Where, by reasof ofa.special relationship between the payer-ond the % f i
,P' ‘henglciitowngs oFhehween both bl them and some vthergerson, the ;‘ SISANN
% amount of the royafties paid; having regard to the use, right o use &r z fas
iﬁﬁifl}g&iﬁdﬂ for Shich they ar.gaid, cxceeds the. amoit wnu.b‘wnu(ﬂ 3 —
- havesbeen agréed upon. by the payer and the beneficial .owner in the ; o
4 aBsenseqfsuch greldtionshipy the provisiony olthis- Aticesitalbapply & }, +
5 only to the-lastatientioned amount. In such case. the excéss part of e, § F.
’ . i :" : .
cdyocne B Pl
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payménts shall (Effall taxable accordlrig. to the laws qf egch f
Contrugling Glats) with due regard @ (1 other frovistbms of fifs

~ Article 13
EEgs FOR TRCHNICAL SERVICES

7
¥
[

RN

L. Fus for teshificalseryices ariing in a Contraeting Ststg-and paidto -
u -fesident of theothier Contmcting Stato nay be taxeg i that other §,
Conteacting Siats. :

2. Huyweven, $uth.fees, for technical services may also e taxed in the
ContracingStaj@ i Which: they arisc, and according to the-lgws.of that 4
Sutte, but. iff the Htipjent is the heneficial owner Bf (be fees ,&:r !
rechhijcal FEvIEES dnd is o resident of the otherContrcting: Btate, the .
tax 30-chgrged.aigll notiexgeed 10per cent of the grogs emgupt of the |

_— ™

N
(e

le
F A"
>

who . g
R s *
¢ % o

B ———
<

x

———
2,
e

I Uiy foftéelinteal servtoes™ vy oved- by Attiehe mrdny —F
paymentscof aiy-king, other then those mentioned icAisles 12, {5,

~:n‘ti’¢rl;6«;’ﬁﬂﬁ§ Agrbement, as consideration for matingerial or techinical
-or-vonzultandy sepviees, inoluding the provision of sérvices of technical
or ather persbune!.

. The provisiptis-of pacagraphs | and 2 shall not apply ifthie benoficial |
-owner ‘of the .fess for technical services, beidg & veNdent:of o
Conutting Stele; Gimics on business in the othér' Contracting:State in
whicl thie Iccg fur lechrijcal services arige, through.n peimianent
csttilistimgft-aitoited therein, or peeforms in that otbes Contracting

. State,independeny-personal services foam a fixed base sitparcd: theceih,
. and dee obligatiun i fespect of whichi the fées for-technical gexvicas are
r gdid is ¢ifectjvely connected with such permanent  cstablighment ve |
{ -fixed Based. [hsuthrease. the provisions of Asticlé 7 or Acticls 15, as
thecaso may-Be, ginlkapply.
t s' .
] ki if willilal sorvives $hafl be decined @ drisé o o
Coutrgeiiig, S191¢ when the puyer is that State itself, & -political 3
. -subdivi§ion, 8 10cyl-uuliority o a resifent of that. State. Where, l
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) T hoswever, the périon paying the s for tpehmical gervices, whelglci‘
- 2 lve:i%2 tesjdsnt of p-Cantracting' State” or not,-has iy ,ag,(,;qnt;:actﬁggg/ A
State.p peniancryicyablishment or.o- fixgd base.dm vanpegtion with. f;
whigh -tha-‘gliligatioh 4o pay the fees for dcchnical sprvices was [f
L. incurred, and sueb Tevs: foy teshnical seryices are biothe by, sith
gemnancril ¢stablishiéde.or fiked base, then such fees for teehnicot 4
services shall be.deemed to arisc in thy Contracting-Stiite in. which
the pertrigitenit-esiahlishmeat or fixed base is situnted. g
. E Loy
h) Where ynder-subparagraph 8) fees for technleal servigey do not 1 | ,"””
arise in onc gf the Contratting States, and the foos Fo¢ techniéal L
setvices,rojaty t fexvices. performed in one of the.Contracting States, e
the fees for tcchnigal skrvices shalt be deemed (o afiss in tfmh : T
Conuacting State: g 4. 2 5
e R . t B TR
5 v &. Where by textnts special rélationship betwsen the-payerqnd the  f- ég'«,}*:
‘berrefichy! asyngr ar.beser both of them and Some gther persen, e § W
L+ omoynt OF the iR fec'iechnical services paid, exteeds the-amount ), [
& which would have been ogresd upon by e payer and.the Befiefiglel oL ¢ F
p_wpéﬁi&tbe?ibs{ﬁ&q:o’?kguch'mlat'xbrisbi'p. the provisions of tilsArticle § e ; m”a;ﬁ;
shall-agply onfyto:the last-mentioned amount, [n such cage, the ex : ; i
. B part of thpavients shall pemain taxable according 1o theduws of eatl ] . f;‘:mg: , o
3 Contructing Stite, duyt regard being had 1o the other provisloriy of tiis. i L o 4
Agreemént, SR A ;‘
. Article 14 . zk
< ] Carrtar Gams S A 1
¥ | it » RE
=3 1. Gaips deciviéd'by vesident of a Contracting State fromiealiengion § .} N
> of inthovalite firapeity teferrsd: toin Alticle 6 and situated i fhcotier F b T " iw 1
: ;. &anfracting State may-be tancd'in that other Contracting State. ) ]
& . i \
4 2 Guins from the alienation of movablc property forming part ofithe | 3 i 1 =
Dusiiibat property uf bpermari¢at estnblishment which w Xnigiptisesdf SRR
u Eontracting $tale has In:the other Contracting Swuie or oGinoyahle ¥ EN
propetty pérwining o a {fiked hase available to o residett of m  § %,, ‘
Conuraclinig, ‘Slate in the other Conrracting State fur the purpose:af 5 %;’T z
peropning indeperident personal services, including such gaing frod 4 FA
the alienafion of such a permanen establishment (alpoe ot with; te ' i . f‘ o)
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whalg ‘é_"‘Pﬂlgiﬁl of%F such fixed bige, fugy be taxed ‘in that otfier f

Contriéting $tate,
3. Gaips. dm;?d-m #0 enterprisy of u Contragting Statg, finfn’ thiy:
alicnatipn of &h

movablo. property- yredaining . the operation of. suclc.ships, Hoatidr ¢
aifernl shal be biyablé onily I tho Conlsacting State in which theiplage.

of effecive. rangsie: rofthe-puteeptise Is situnted.

5. Geins. Gomahieantiedation of ayy.oronerty ather than theteefocientisc

ip ResagL ,
of which the-alignatoriya resident,

| Article 15
INDEPENDENT. PERSONAL SERVICES
1. Theome'derived iy, o resident 0F ti-Cymitacting State' fn fegpiobt o -
professforial Servides. or.other nctivitics of an. ndependsrit hyemery

shalkbe yxulila anly in that St unfess:

a). he Has & fixed bise regulatiy avaifable to him in the uther
(,Y)ritm‘cdng State for the-purpose of performing his-actjvities, It e
has such 5 fixed bhiss, ther income miay be taxcd i the other

E:anzramiq;; Stiite batonly.so mueh of it as is attributable to-(hay fiy
nse; -

'b) hig.stay in-tgs-@het- Goplrdcting State is Tor a.perjod=-or petiods

amblritihg fo. or wrverding in the uggregate 183 daye iy any, twelve

thiil'’tasé, only sosmpuch uf tre income as is derived froprhis activitie
};e?'ﬁ)'rm'cd-.i@) thut ther Contracting’ State jnuy be taxed in thatothier
Sfare.

manth pefiad:sounirgeucing or eniding in the fiséal yoar coRSEMEd;

O\ PRICENIE I

hife; oats:0t aitveult operated In. intemafional waffic,or

razagrighs. 1, 8, L 4 8iall bo taxeble only in the Contracting'State. 4.
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of sligras r-g 'x’q”arpd?gm?ﬁghm- in. company the a;sc;s_\of“ W‘Ilgh' : ? !
directly orindirectiyionsiss muinly of immovable propetty $itiatad;ly *
the other Cohtrotruiy Statotisy be taxed in that other Commastipg | | 1,
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concefred: and

b) the temuljgtdtion 1 paid by, of an beholf of, an-emiplogsr:wh is ;

not 4 résident ofthat blher Contracting State; and

c) thé-remunecptioty isnot borne by a pérmanent establiskment ar.a ‘

fixed basy whith-the emplayer by in the other ContrictingSute,.

3. Nowvithspanding thy preceding provisions of *diiy -Asigle,
remunerition paid 4y df-enterptise of a Contracting Swaterin ecspect of
an cmployment gxcrcised 2ioped a ship, boat or nircroft opiceated i
interrationd} tra e, duy te taved in the Cantracting State jn shichithe
place of cffectivy wwanugument of lhe enterprise is siruated,

cdsscas B

‘ tdsngt exceeding, in the aggregate: A 83 diyy jnghy
owelve: doiitls, péribd comeencing .or ending in the fiscal.ydar g2

W%‘?i’“»% W vk
R
et e e |
) 19 E
2. The term “profissional, services” ingjudes cs}):q,inlly_ipdggggdﬁn!‘; H‘
scientific. literary, artisyié, €dicational ot teaching aetivitiésad well as |
the independent getivities of physigians, engineers, experts, lawyers,
architects, dentlsts; anghaccotintants.
v .9 .}I.
Arti€le 16 A
DeprnpEnT PERSONAL SERVICES c
1 Subjeet fo tho provisions of Aftigles 17, 19, 20 an'd 2‘! -of this r
' Agregment, séig‘é'ﬁ)g{;_‘wqgés%augl other simitir remuntration dérived b;m ’
resident: of 5. Contraiting-State -in respect of an empiq_}qm‘::}t shall be [
tuxXable ghly. in.fhdtstite Unless the. employment is dond jnzhe other }
Contgetfag State. Iine employment is 0 done, such ;gmygcmion LEN
is dérived therefydisfiay be taxed i that other Contracting Siate. é
2. Nistwithstandinigtho grovisions of parsgraph |, remunerariaiderived b
by a.tésidént of & Contricting State in respeet of an employment |
exenGised i (he-otfier Contracting State shall ke taxable only -in the i
first-mentioned Stite, if: L
a) the feriplef ds present in that other Contractifg. Stie fon.a
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Ar.tids‘jl‘-?
DIRECTORY PEES

the(ttowﬂfce; «gtid pther similar payments derived by a sesident of's
Dantei S}ﬁé Wi ‘i capac:ty as.a-member of the buard. of ditectins
ufa, gom:gany wgihhcs‘a resident of the other Contracting State rap-be
taxedsin INay Mgy Contricting State.

Article 18
ANTISTES AND SPORTSMEN

le Hn;wun;msﬂmg the provisions -of Arigles 15 and 16, income
dmv@&m Mmdﬁm pFa Contracting Stote 83 hn er:mznir.mhm b ¢
lhcatargméﬁaa?a&ﬁ]re,,mdm or telgvision artisie, bt musician, orisa.
shoxisumn frofy his pérsonal activities a8 sugh cxcrelged fn-therothar
Contractifig State, may be taxed tn that othen Contragting State,

2. MWhere ifcamig in respect of personal -activities excreiséd by, wn
cnmnermn spertgnian in his capacity- as such accruey-not K fhe
entéftainer. or Epotisiriiin himself but to anather persdn, thal ncoine:
gy, fopeithdranging: maprovi;nons of Articles'?, 15 dng 15, e, tied.,
in the C?omraéung <Stdle in which the activities of the édrértdingr: of.
sprtsman prg EXETRise

3. The. gravisiofs: 98 parsgraphys | end 2 shall nat gpply to incopp.
dcum;d by 4dp entertaider or.a spomsntan. from the activitiss performed:
within Eig ’&wpmvprk of o cyliural und or sports agreement -gatitlodey”
betwedis the Contracting Stafes.

Article 19
PENSIONS

1. Subject 1o ﬂwmvmons of‘paragraph 2 of Article 20, pensions wjnl
othersitiilar fémhqgmr)oﬁ pid 164 resident of a Cont:ném&mc‘m
consideration. ‘o past employment shall be taxed: -onfy in that
ontrpgtingSiafe..
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2. However,.sucly gé'ns,mnsmnd other sintilar remuneratign:moy 4150«112( ' S
- laxed i the- chm"‘ﬁ’nntﬁicting State il thit payment is made. by & . t\
residerit of ‘thdl- alher' Slate or & permanent establishrocpit situmcth T
thergin. {4 :
3. Nmmfh,mnd‘mg fhe. provisions of paragraph -1, pensions paid. and. § - “jE“
other: payments-made under-public schemes; which ure prt pf the spdt;g |3 i
scm:tysygmnpfubdntmcang State or a local futhortyihereof, shalk - oL
he tmzabiaonly #fr that Contracting State. ’_ ; -55:;( 3 {
¢ 43 g 't " *
f ! o
Article 20 S % S
‘GOVERNMENT SERVICE 1 1% ]
T 'L <
?*“ R % ;
- 1. Salarigs, waies aig oiher simifar remuneration, pliee Uraft o perside; é &
L paid by a Cgmtmfmg State or a po!mcal subdivision of 8 ?ﬁ 1 s is
authomy{hcreof 1o an lndmdua! in'respect of services renderzd 1o 3,:F:. ot 7%"* i
~ State ¥F &ubdigision of local authority shall be- taxablc only in thm E |-y
) commngsm N s;‘
iy . D v ¥
However, mqb aalgries, wages and other similar rmnunuradqn shall be ;}[ J.f f ¥
- axable Gly i Wi btlicr Contracting State- if the gervices arc rendered 4 Fs- !
4 in that other Stdte by an individea! who is-a resident of hat. sure. § £ i; |
" i pravideditheihy; I S
4 L 1 j. i
g ) 1§ andtional-of that other Contincting State, or i oy
| o 4 vg‘ .
- b} Aid- ot becpritg a-resident of that Suste solely for the purpose of | - 2,« ' ,{
’ rendering theservices. E é‘« ,
i* . ,{Z:“
2. Any peqsion paid by, ot out o] funds-created by, a Contracting Stare. ol
b palisicl ﬁbhd%ﬂﬁml gic u ludal authority thereof to an individual In. 4 P
respect of sarvices randered o thut Sgate or subdivision-or lochl L
mfthontyshulibcmxablo onfy infthat Contracting State, Howevers udh SN
pension shalf ‘be taxable only in the other. Commeting. Sxﬁto if the 4 P "; '
individual {s & esjdentof, and a sationdl ul, that state. : e !
! Feel §
- 3. The:ptovisibris bf Articles 46, 17, 18 and 19 shall apply, tMa}mm::xl «
4 wagesand othier-</milarremuncration and pensivns peid. m-cbmgmpp 4; . '
§ },‘ "T?%%‘g' Iﬁ") ut
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} Article 21 g
STubENTS, TRACHERS AND RESEARCIERS !

2

H 1. F"zx;uncnts ‘whibh@s‘tud,cm or businesy npprentice whoiggregident.of ¥

8 Ennmcaclis, itk and who is present in the other-ContmetingsStaty
solely Tor v pymose of hig education or trining. recdives ot thér f
purpioss af hig mainlehange, edugntion ot uuining shall not Beugged in
that other Contractity Stale, provided that such. paymadrc-aie fo
sources guidlde thabothsr State.

- k 2 L,ikqmsc, CEmyISHaiug seedived by a teacher oz by a regearchep ¢ ‘fg 3 N
] i3 aresident of & Confraciing Statp and who is present i the ot~ 1
§ Codancling St for o gumose of teaching. or engagingdnsciemifiy

%
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and cvl’tuml rescarch:for a. peciod or periods_ not yycetding oo yetrs .
shall be egm;;teq APt i that pther Contracting Stafe; provided. ¢
thareachpaifndats.atise drom sources outside thar othér State. ‘

ar

4
gy },\..;
3 o ’!'.-5 2 El ;
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; ¥

4
5

x I This p‘an?%rg}bﬁ:é}fgll not apply to mmuqc'rafiqn.,a,\ng, Incionte St \; w
Y v pesepreh iFsuch péigated is undertafen for persons and #ntdeprises: wiﬂf L
% . businiss piirposes. ’ ’ {, w‘i
: 3 A i s ";; :
. 3. In Feﬂpeqt oi‘vg_ra‘nlsh, scholarships and remuneration fmt;qngjpyxge‘g’ii 3, . ?M
o L not covmg- by $inry aph.d . studéns or husincss appeerics réfemred f;o Y :
- in parogfaph | -shall, treddition, be emided. during sucheduenttin o 5~ 1&
x waifipig st Me.samgsExetiption, reliefs or réducrigns in respeckf xés 4 'k
. avar!ﬁ’hié:w-frcaic‘fenwdfthe€ommcting-'s¢ate which heyjsvigiting. Uiy ‘ZT
b s &
: Ao,
¢ Articje 22 K
; OruprIncums ‘";k;.?“*
}: l.‘{tchib of incatpe 6 w residet of v Contracting Statey wherevep Sh
1 arising, not deull with inthe forgpjag Articlcs o this Agrebheat S} - Erd
i betaxable unly.{f thitGoniracting State. g—-—
N O

2. The. provisiangof paragraph ¢ shallnot apply to incoms; other ihs
income Pontimbgvablo progerty us defined in paragrsphd of Adice
- o L 2.
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A 6, ifvll;é-'ttngp1cg&;'g};g:?®&fjupgme, béing-a fesident of a:(!og;_xac‘idn,gf,* 1 1« :b o
. - Stgte, carigs . Yiisiifets-in the other-Contracting State Wuqugh-4: ' § ¢ 3 &
‘ permanerit establishment. sitnated terzin, or perfooms indepepdinp bt i
. personal geevicty 1M a fixed Baso-situated-therein and: the. right 5t N

b propeity N eeso ‘_‘g"f which the incéme is derived.is cﬁwi‘!ﬁ){ .
. connedred wWith syl ¢’ frasthanent establishment oc fixed base, {1-glichy )

| cuseythe provisloag af-Afticle:Z of Artivle 15, a8 thé case may be, shatl | B
apply. T 1%
Article 23 S
CARTAL L
_ . TVRE 3 G
. Capitak népresentedaby. immovable. property reforrsd thire Aricle & G
) i vwned by s sidentiof o Codlracting State and sitvatedéin e gifiee Lo
Contraetinig State; mgy, be-taxed in that other Cantracting §ate. 4 %
pn £k, -
, 2,.Cg;?x‘xaitrﬁgl;&set}g\efiby\movablffpmp_ctlljf forming purt of thdbbusingss [ o ;L ; Vo om
- : propirly of-'a. permadent: catablishment. which an enterptise oft 4 R M
. ' ' Cotfiracting State-Has in the other Contiacting State-dr bY mavale s © fois 4"
.1y Property Dermiging ig & fixed bhse availablé to- a resifemt ofip J¢ 10 G
. o ) Sontractity SUte: in the other Contracting Stgte for ik iputpose pf O
% perfonmning. independent personal services, may be taxcd tn-thet other i o o, }"
) - . Coolactlng Stre. g & H 4
. t T %
s | 3 Goplal rprostnted by ships, boats, and aircraf] .gptiated i J | o w: A
¢ £ - intqmgQQQQI grg}ﬁqé and by movable propérty pertainingy to the o
ek ogegggigqjﬁ,{iﬁﬁghgﬁtﬁ@, ‘boats, and alrcrafi-shall be taxgbleplyin the ¢ g
iy Contracting Sale. igwvhich the place of effective management-of the. P

R P el fs sipiated.

oy
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-

- 4, Allpier Glerisents. of capital of a resident. of a Contracting, State shdll.
be wxablegnly.in- that-State.
Article 24,

METHOD ROR TIIE ELIMINATION OF :
DoviLe TAxaTiON N o
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L o thecas® of i Islamic Republic ol {ran, doubly- taxdtidn ghalltg 7~ *’%" e
ayvided as folloys: i‘ i‘f"t,'t‘... ¢
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a)-Whiere & residnt-of the Islamic Repuiblic of Tran deriyesincomgor |
ovwny capital.and- gr oapital gaine whigh, in accordanee:with ts |
provisiois 6£¢his Agregment.may be taved in the-Republis of Ghanh,
the. Islamic-Republic of fran shalFailow;

() os'gidedugtion, from Ui tax vm the icome-of tat resident, sm
airiolintetbBita d iheonte tx paid in the Repubiicsl Ghagmn,

1), 88 » Jodaition, from - the Lux en the capital.and £ or capital. .

gpiny OF fligk, rysident;. an amoudt &qual to the «cupitsl gnd /:pr

capitif gaurisdax Paid in the Republic of Eihang.

Such-didustion jrieflHEr case shdll not, however, excerd tmYpncofihe ; :

tax as-pomputed hefore the dedustion js given, wirich is attributable, 4

the ca“;v;n."mijfy-;béym‘tﬁe- incorne, capltal-and / or ¢apitalyains, ' q
b)- Whefe ifufecqrdance ivith any. provision of the Agreopignt intont
detived:oy, capital ;ywried by o resident. of the Istamic Réyublic of
eap, is exeppred:-fivtiifax in. that State, the Islamic chubliyofj]@; :
ma{._ n‘ggwiﬁ;gs}m‘gl_gg., the:exemptian, in cijdulating the EmBiRTE 6F e
on’the ipei;ﬁi’ﬁﬁ;g In&dme or capital and / or <apital gnf_ns‘zuf, sughy L
cesident, tdke inte acoount the egempied income, capital-énd ¢ 6r ¥

cdgital gaing. ‘

2. Uf (hg casg pf 4lé Republic of Ghana, double taxatian shatl e
eliminated-as-follows: R

a)Iran tax paydbleyoder the laws of thi- Jslamic Republcofinty dnd-
IneRnistnge witkithe brgvisions of the Agrecment, wﬁgpxg;é&ﬂm
y assessment) or By deduction (witttholding), an profits; {htomuar
th hle gaind from sources within the Islamic Republit of Iran
(excluding: in thy cuse of dividends, tpax payable in respect of th
pofits.our of which the dividends are paid) shall be sliowed-as's
credit ggaifst any Ghanp tax fompuled by reference to. the sidne
prols, iheome o thdigeable gdingby relerence to- wivich Tranank is
vomputed, '

b)du the-case of Bividendy paid by agenypauy which ifin dosileii it

the Islanic Repitblicatran w-o-compasiy which is residentiir il

and whichodtrols, direstly of legss 25 per-cent of she giplealafthed
¢ .
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5.

company gaying e Yividends, the dredjtishall take-intd account {in
additien Yo ok Iedh tax Yor which credit may be allowed uridet-he
provigions, of paragraph 1 the Iran tax’‘payable by the ¢ompany. in
mﬁp&éf:-pﬂﬂeggmﬁmou! ol'which such dividends aré paid;

c)-Tnt ‘any ‘case. the: amount of tax. credit to Be granttd: under this
paragrapl-3hall A6r sxceed the proportion ‘of the Thana tax which,
such Trofits; income or chargeable gains hedr L the ¢ntise” profits;
incéime. apthistgeafiis gains as thy cdse may bo chargedble:to Gharia
Lax.

Artivle 25
NOXN-DISCRIMINATION

I. Nationgls.of# Coitltzeling State shal] not be stibjected: in"the other
‘Coritrigging -Statt 15 gny laxution or any regyirement corhestid
therewith which ig-other or more burdehsome than the txatin and
conhecgl-teguitmentd to which nationals of that other Cojtractidg
‘State‘in thé.same-sfrcumstarces, in particular with réspedt to tesldince;
ard of’ myy bE subfeited. This ptovision shall, notwithstanding the
pravisions of° Astiche 1, also apply 1o persons who are-not tesidents of
ohe.or both gffic Cotftracting States.

2. Tie taxatign $h Lpermiagént establishment, which an-entorprise of's
CotitractingState has in the gther Contracting Staté, shullnot beJegs:
fayochbly fevidd thian the fuxatlon Tevied on enterprises ofthat othér
Cotracting State ceirying on the same-activities,

3. Enterprises of a:Conructing Stage, the capital of which is wholly or
partly .owfied or dantroligd, Hirectly or indireolly, by one or mork
residents of the ofher Contracsing State, shall nut be -subjetted in ithe
firstasizhrioned Staé to any taxdfivon broany roquirement connected
therewith which.is ofhét o+ mpre byrdensome than the. fkation and
eqnfitgted TequireEnty-ta whish other simildr enterptises-of the first-
mentioncd Staté are or aray bo subjgcted. '

4. Except where the provisious ol paragraph | of Article 9, pgragrapli 7
of Article:11, or pafagraph-G of Anticle 12 apply, interesl, royalties and
other disbursements-paid by .an enterprise of a Condracting Sfatc to a
resident of the, offbi Contracting State shall, for the pucpese. of
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dérermining the: grRable profits of snkh.¢riterprise, be“dedudgible-undet’ § |
(e sﬁﬂ‘emw Fji%thcrhad Beer paid 1o a $esitén)-ofithe ﬁ{m T,
menfignetd Stk Sighilarly, any debts 61 ari erterprise pf p Contragting -
 Sthrcuo U Yes it behe other Contrasting Stote shall, for-the. purpose: .
+ pf 66!9@&@%&;(3@6& capital of ‘such enterprive; be deductible bt
I utitler the: santércanditions s if they had been paid to aapsidénr of Uis ) ol
first mentivggid Stare, £ f
; ¥ :
;S Thatyo -peovisions shall not be gonstucd us obliging a %nm:ynp, ‘ 1
Stiste t rant 1y pesilents: »f the gther Conracting State my pérsonal T '
allowanges, ce]jefs, afd roductions for toxation puppases on accountof |-
persenal gatis be family-responsibilitics which it grarts " itv own
residents, J ?,.
Atficle 26 1 4
MUuruak-ACREEMENT PROCEDUSE 111
1 0 W&&m’ﬁ-wﬁﬁf{m&:‘(lonming Stage conaiders that the.actions of % k;
oné or hathi' bﬁﬁg@n’pﬁg_ing_ Stites result-or will restlt for hing in - "3
Taxdien. not b-gibgrdince with this Agreernent, heynny, irregpective of .
i theremggﬁﬁ;{w&gdby ‘the dorestic {aw of those-States; present his i
i ©0a%8 1o thé: conipsi ‘authority of the Contracting Stigofwhichhe ixa $ i ¥
’ resident oy, hisicasoicomes under paragraph | of Anicls3S5 to thatof } o ¥
the Corittacting -Slaté; of which he is a national, The case-must po: §. ¢ A
presenteds- within firee years from: the first notification of te actipn ¥ . e
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